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Q2 2024 Awards and Accolades
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Escorts Kubota Limited
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Special Appreciation Award
on extraordinary support

Best Quality Award
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1T ECONOMY AND INDUSTRY
Economy
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SCHAEFFLER

Key Aspects

* Q2 GDP growth estimated at 7.3%, on
growth path supported by moderating
inflation domestic demand and above
average monsoon estimates

« IIP growth in 2024 due to healthy run of
the metal products, Pharma, furniture,
transport & motor vehicle
manufacturing

* YoY growth in Q2 for PVs at 6.8%, de-
growth in CVs at 5.1% and growth in
tractors of 1%

« CPI inflation moderated; food inflation

remains a concern.

Note :

+ Data is reinstated every quarter as per final reports
released by authorities

» GDP, IIP, and Automotive Production are YoY growth
rates, whereas CPI is quarterly inflation rate.

+ Automotive Production includes PVs, CVs, & Tractors
with production share of 71%, 15%, & 13% respectively

Source of data:

W Ministry of Statistics & Programme Implementation
2) SIAM : Society of Indian Automobile Manufacturers
3) GDP - Gross Domestic Production, IIP - Index of
Industrial Production, CPI - Consumer Price Index

4 Automotive Production includes PVs, CVs, & Tractors
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1T ECONOMY AND INDUSTRY

Core Sector Performance

SCHAEFFLER

Key Aspects

Core industry growth for YTD'24
registered at 6.5% compared to 4.9%
for the same period last year

Sector weightage within eight core
sectors

2023 [ 2024 YTD CY2024 Growth
- 42% |+ - 8.3%
Cement Production (mn tn) Steel Production (mn tn)
12 13
34 35 35 12 12
I I I I | | I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
: 9.7% I — : 8.9%
Coal Production (mn tn) Electricity Generation (bn KwH)
93 185
150 145
126 127

85
79
I I | |

Jan Feb Mar Apr May Jun Aug Sep Oct Nov Dec

I‘|38

Jan Feb Mar Apr May Jun Jul Aug

Sep Oct Nov Dec

Source of core sectors data: Office of Economic Advisor
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Sector % weight
Cement 5.4%

Steel 17.9%

Coal 10.3%
Electricity 19.9%
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1T ECONOMY AND INDUSTRY

Automotive Sector Performance

2023 [ 2024 YTD CY2024 Growth
o 22.2% - e 8.8%
Two and three wheelers (mn units)? Passenger Vehicles (th units)?
21 A 434
1.9 42 33 420 419
e 40é 403390 37881 375
I I : I | I 333
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
: : - 22% | - : -7.0%
Commercial Vehicles (th units)? 2.2% Agricultural Tractors (th units)3 ’
91 89 9295 94
97 9395 98 98 92 93 98
283 84
75 60
I I I |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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SCHAEFFLER

Key Aspects

» 2W sector demand from both
domestic and exports markets,
coupled with higher EV sales

+ PV segment growth from SUVs,
rural penetration and stable fuel
prices

+ CV sector moderated by
sluggishness in FMCG and Retail
sectors

» Irregular monsoons, lower kharif
yields and reduced subsidiaries led
to the continued degrowth. Above
normal rainfall may cushion growth

Source of data:

1 SIAM : Society of Indian Automobile Manufacturers
2 TMA : Tractor Manufacturers Association

3TW - Two wheelers, CV - Commercial Vehicles, PV -
Passenger Vehicles,
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1 Economy and Industry
2 Business Highlights - Q2 and 6M 2024

3 Financial Highlights - Q2 and 6M 2024

AGENDA




2 BUSINESS HIGHLIGHTS - Q2 AND 6M 2024

Q2 2024 Performance

Key messages
Double-digit growth for the quarter, robust performance
n continued across domestic and intercompany sales
Margins improved due to volume gains and continued
focus on cost management
quarterly trends

B Working Capital and FCF reflecting timing difference due to
n Committed to investments as per our capex framework

EBITDA : Earning Before Interest, Tax and Depreciation (before exceptional item), FCF : Free Cashflow
Note : Q2 2024 performance comments on Standalone Financials
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Sales

13.3% vs Q223
12.0% vs Q124

20,719 mn INR

12.2% Q224
12.3% Q124

2,535 mn INR

SCHAEFFLER

EBITDA

18.6% Q224
18.3% Q124

3,848 mn INR

FCF

1,092 mn INR Q2'23
(256) mn INR Q1°24

(135) mn INR

Copyright Schaeffler AP, 2024 - All rights reserved. |
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2 BUSINESS HIGHLIGHTS - Q2 AND 6M 2024 SCHAEFFLER
Business Developments

Automotive Technologies Vehicle Lifetime Solutions Bearings and Industrial Solutions

THE PROMISE OF
HIGH PERFORMANCE
AND DURABILITY

e
i
i
=

Reliability and emission reduction Increased market coverage Precision and Efficiency

Business wins for deep grove ball

Continued business wins in CVs? for Ul pins ter Fevly lRUnenee bearings, taper, cylindrical and needle

double clutch systems steering and suspension product roller bearings in the Off-Road segment

Business win for Hydraulic Lash Business wins for FEAD/ Timing Kit, New business win for TW" segment for

Adjuster for PVY segment wipers and lubrications bearing applications in EV

Business wins in CVs" for FEAD drive Continued chus on portfolio expansion Business wins for cylindrical roller

systems and HD valve bridge a”td penetration through range bearings for the Raw Material sector
extension

DTW - Two-wheelers, CV - Commercial Vehicles, PV - Passenger Vehicles
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1 Economy and Industry
2 Business Highlights - Q2 and 6M 2024

3 Financial Highlights - Q2 and 6M 2024
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3 FINANCIAL HIGHLIGHTS -

Revenue from operations

Q2 AND 6M 2024

SCHAEFFLER

Total Revenue 2023 [ 2024 Key Aspects
INR . . .
m - YoY growth continued for domestic businesses, up 12.7%
* QoQ growth momentum remains across domestic and intercompan
16036 18492 18201 20719 1g.483 18,551 Qg pany
' exports
Growth Q2'24vs Q124 Q224vs Q223 6M’'24 vs 6M’'23
Automotive Technologies 4.8% 11.5% 10.3%
Vehicle Lifetime Solutions 14.4% 0.9% 4.8%
Q1 Q2 Q3 Q4
Bearings and Industrial 14.7% 17.0% 16.5%
QoQ Growth -0.3% 12.0% Solutions
YoY Growth 9.2% 13.3% Intercompany Exports & others 20.9% 15.0% 3.6%
Revenue Bridge Sales Mix
mn INR QZ 2024
IC Exports & Others "
Automotive
15% i
1,309 399 20,719 Technologies
18,291 04 17 —
Bearings & . I
. . Vehicle Lifetime
Industrial Solutions uti
Revenue  Auto. Tech. VLS BIS IC Exports Revenue Solutions
Q2 2023 & Others Q2 2024

IC Exports - Intercompany Exports; 1) Exports mainly includes exports to group companies, scrap sale and other operating income

Note : Business highlights on Standalone Financials
24/07/2024
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3 FINANCIAL HIGHLIGHTS - Q2 AND 6M 2024 SCHAEFFLER
Earnings Quality

1)
EBITDA Margins 2023 [ 2024 Key Aspects
mn INR 3,848
3,230 3388 3,480 3,490 3,328 + YoY margins moderated marginally due to business mix
« QoQ margins sustained due to volume gains and continued focus on
cost management
19.1% 19.0% 18.9% 17.9%
Q1 Q2 Q3 Q4
QoQ Growth 1.8% 13.6%
YoY Growth 4.9% 10.6%
EBITDA Bridge PAT
i 2023 2024
mn INR mn INR Margins -
862 2373 2535
- 2,194 2.277 2350 2,174
3,480 -254 240
13.0% @ 13.0% @ 12.7% 11.7%
Q1 Q2 Q3 Q4
QoQ Growth 4.7% 11.4%
Q22023 Gross Margin Employee Cost Other Income / Exp Q2 2024 .
EBITDA EBITDA YoY Growth 3.8% 6.9%

DEBITDA (before exceptional items) - interest income (net) at 191 mn INR in Q224 (240 mn INR Q2'23)
Note : Business highlights on Standalone Financials
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3 FINANCIAL HIGHLIGHTS -

Working Capital, Capex

Q2 AND 6M 2024

SCHAEFFLER

Working Capital

mn INR

15,670

2023 [ 2024

Key Aspects

« Working Capital and free cash flow generation for the quarter reflecting
timing difference and business activity

12,955 13,523 13,283 13,076 12,101
« Capex framework - on track
Q1 Q2 Q3 Q4
3M23  3M24  6M23  6M24  9M23 12M23
% to
sales 18.9%  18.5% 19.2%  20.2% 18.6% 17.0%
Capex Free Cash Flow
i INR 2023 [ 2024 o INR 2023 [ 2024
1731 1,555 1,571
1,347 1,426
1,187 1,721 1,775
1,092
31
Q1 Q2 Q3 Q4 Q1 (236) Q2 (135) Q3 Q4
wio SM23 3M24  6M23  6M24  9M23 12M23
cales oy -925.8% -112.4%
7.0%  9.4% 7.2% 8.4% 7.6% 7.7% ange

Note : Business highlights on Standalone Financials

24/07/2024

Schaeffler India Limited | Q2CY24 Investor Presentation

Copyright Schaeffler AP, 2024 - All rights reserved. |

13



3 FINANCIAL HIGHLIGHTS - Q2 AND 6M 2024

Performance Indicators

Revenue mn INR
Revenue growth (YoY) %
Revenue growth (QoQ) %
EBITDA" mn INR
EBITDA Margin %
EBIT mn INR
EBIT Margin %
EBT mn INR
EBT Margin %
PAT mn INR
PAT Margin %
Capex? mn INR
FCF mn INR

EBITDA (before exceptional items) - interest income (net) at 191 mn INR in Q224 (240 mn INR Q2'23); 2 Capex includes CWIP

Note : Performance indicators on Standalone Financials

24/07/2024
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20,719

13.3%
12.0%

3,848
18.6%
3,208
15.5%
3,399
16.4%
2,535

12.2%

1,555

(135)

18,492

9.2%
-0.3%
3,388

18.3%
2,789
15.1%
3,056
16.5%
2,277

12.3%

1,731

(256)

18,291

4.6%
8.0%

3,480
19.0%
2,941

16.1%
3,180
17.4%
2,373

13.0%

1,347

1,092

39,212
11.3%

7,236
18.5%
5,997
15.3%
6,456
16.5%
4,812

12.3%

3,286

(391)

Copyright Schaeffler AP, 2024 - All rights reserved. |

SCHAEFFLER

35,228
6.2%

6,710
19.0%
5,646
16.0%
6,122
17.4%
4,567

13.0%

2,534

1,123
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3 FINANCIAL HIGHLIGHTS - Q2 AND 6M 2024 SCHAEFFLER
Q2 2024 - Consolidated Financial Results

Particulars Schaeffler India Limited KRSV Innovative Auto Solutions Schaeffler India Limited

(mn INR) Standalone Private Limited Consolidated?
IIIIIIIIIIIIIIIII:EIHI%IIIIIIIIIHHIHHHHIIIIIIII:EIH:%IIIIIIIIIIiiIH:%IIIIIIIII:EIH:%IIIIIIIIIIHHI%H%!IIII

Revenue 20,719 39,211 21,068 39,800

EBITDA

(before 18.6% 18.5% -9.2% -13.2% 18.1% 17.9%

exceptional)

EBIT

(before 15.5% 15.3% -12.9% -15.8% 14.9% 14.7%

exceptional)

EBT

(before 16.4% 16.5% -16.2% -18.6% 15.7% 15.8%

exceptional)

D Consolidated results are net off consolidation impact

24/07/2024 Schaeffler India Limited | Q2CY24 Investor Presentation Copyright Schaeffler AP, 2024 - All rights reserved. | 15



3 FINANCIAL HIGHLIGHTS - Q2 AND 6M 2024 SCHAEFFLER
In Summary

o Double-digit growth for the quarter, revenue momentum across
domestic business

Committed to create long-

a Intercompany sales continued to perform during the first half of 2024 > term value with focus on

our enviornment, social
and governance
framework

e Quality of earnings driven by positive volume effects and continued
focus on cost management

o Continued focus on new business wins to ensure sustained top line
growth

24/07/2024 Schaeffler India Limited | Q2CY24 Investor Presentation Copyright Schaeffler AP, 2024 - All rights reserved. | 16



3 FINANCIAL HIGHLIGHTS - Q2 AND 6M 2024 SCHAEFFLER
Disclaimer

The information contained in this presentation is provided by Schaeffler India Limited (“the Company”), to you solely for your reference. This document is being given
solely for your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by any other
party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed on,
published in any media, website or otherwise disseminated, to any other person, in any form or manner, in part or as a whole, without the prior written consent of the
Company. This presentation does not purport to be a complete description of the market conditions or developments referred to in the material.

This presentation contains forward-looking statements. The words “anticipate”, “assume”, “believe”, “estimate”, “expect”, “intend”, “may”, “plan”, “project”, “should” and
similar expressions are used to identify forward-looking statements. Forward-looking statements are statements that are not historical facts; they include statements
about Schaeffler Group’s beliefs and expectations and the assumptions underlying them. These statements are based on plans, estimates and projections as they are
currently available to the management of Schaeffler AG. Forward-looking statements therefore speak only as of the date they are made, and Schaeffler Group undertakes
no obligation to update any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. These statements are based on Schaeffler AG management’s current expectations and are
subject to a number of factors and uncertainties that could cause actual results to differ materially from those described in the forward-looking statements. Actual results
may differ from those set forth in the forward-looking statements as a result of various factors (including, but not limited to, future global economic conditions, changed
market conditions affecting the automotive industry, intense competition in the markets in which we operate and costs of compliance with applicable laws, regulations and
standards, diverse political, legal, economic and other conditions affecting our markets, and other factors beyond our control).

This presentation is intended to provide a general overview of Schaeffler Group’s business and does not purport to deal with all aspects and details regarding Schaeffler
Group. Accordingly, neither Schaeffler Group nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express
or implied, as to, and accordingly no reliance should be placed on, the accuracy or completeness of the information contained in the presentation or of the views given or
implied. Neither Schaeffler Group nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for any errors or
omissions or any loss howsoever arising, directly or indirectly, from any use of this information or its contents or otherwise arising in connection therewith.

The material contained in this presentation reflects current legislation and the business and financial affairs of Schaeffler Group which are subject to change

24/07/2024 Schaeffler India Limited | Q2CY24 Investor Presentation Copyright Schaeffler AP, 2024 - All rights reserved. | 17
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